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3URFHVV� LGHQWLILFDWLRQ� LV� RQH� RI� WKH� PRVW� LPSRUWDQW� WDVNV� LQ� 0,02� 3,� FRQWUROOHU� GHVLJQ�� 7KH
UHVXOWLQJ�FORVHG�ORRS�EHKDYLRXU�FULWLFDOO\�GHSHQGV�RQ�WKH�GHULYHG�SURFHVV�PRGHO��+RZHYHU��SURFHVV
LGHQWLILFDWLRQ� LQ� SUDFWLFH� LV� XVXDOO\� TXLWH� D� GHPDQGLQJ� WDVN�� VLQFH� WKHUH� H[LVW� FRQVWUDLQWV� VXFK� DV
OLPLWHG� WLPH� RI� H[SHULPHQW�� QRQOLQHDULWLHV�� DQG� SURFHVV� QRLVH�� %XW�� LV� LW� QHFHVVDU\� WR� REWDLQ� WKH
H[SOLFLW�SURFHVV�PRGHO"�,W�KDV�EHHQ�UHFRJQL]HG�>����@� WKDW�GHYHORSLQJ�DFFXUDWH�PRGHOV� IRU�SURFHVV
LQGXVWU\�DQG�LGHQWLI\LQJ�SDUDPHWHUV� LQ�WKHP�LV�RIWHQ�QRW�ZRUWKZKLOH�� WKH�SUREOHP�LV�UDWKHU�KRZ�WR
GHVLJQ�WKH�FRQWUROOHU�RI�WKH�SURFHVV�
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3,�FRQWUROOHU�SDUDPHWHUV� LV�QRW�EDVHG�RQ�WKH�H[SOLFLW�SURFHVV�PRGHO��EXW� LV�FDOFXODWHG�PHUHO\� IURP
WKUHH� DUHDV� REWDLQHG� IURP� WKH� SURFHVV� RSHQ�ORRS� VWHS� UHVSRQVH��+RZHYHU�� WKH� 6,62� 3,� FRQWUROOHU
SDUDPHWHUV� DUH� FDOFXODWHG� DFFRUGLQJ� WR� D� FRQVLGHUDEO\� GHPDQGLQJ� IUHTXHQF\� FULWHULRQ� NQRZQ� DV
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